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November 17, 1999

COMPTROLLER’S MEMORANDUM NO. 1999-36

TO: Heads of Departments and Agencies
ATTN: Risk Management Coordinators

SUBJECT:  $1,000 Deductible Limit for Theft of Equipment

In adherence to budgetary restraints due to the financial condition of the State, the Risk
Management Program is limiting reimbursement of expenditures for certain types of
losses that are preventable. The program believes the theft of equipment is preventable.
Therefore, effective immediately, a $1,000 deductible will be imposed on all equipment
losses resulting from theft. The departments and agencies must take measures to secure
their property from theft.

For more information, please contact the Risk Management Office at 586-0547. Your
unde{standing in this matter is appreciated.

State Comptroller



